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Description
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The Chande Forecast Oscillator developed by Tushar Chande plots the percentage difference between the closing price and the 
n-period linear regression forecasted price. The oscillator is above zero when the forecast price is greater than the closing price 
and less than zero if it is below.

Parameters

Formula
Step 1: For the requested n periods, we calculate the n period Linear Regression Forecast using the existing formulas;
Step 2: CFO = 100*(CLOSEi – LRFi)/CLOSEi

Output value(s)

Plot
The plot is in a separate panel at the bottom.

Any price source (O, H, L, C, Vol, OI) or any other built-in or custom study

Any number of periods 

Source

Periods
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There is one output value resulting from the formula, the Chande Forecast Oscillator.
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Quant Script    Syntax

Dialogs
Chart Study Dialog

Short Form

Long Form
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CFO (Source, Periods)

ChandeForecastOscillator (Source, Periods) 
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Sample Chart With Study
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Quant Script    Wizard Study Dialog TM
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Quant Script    Study DialogTM
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