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Description
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Traditionally, the Momentum Oscillator compares the current price with the previous price from a selected number of periods ago. 
This indicator is similar to the "Rate of Change" indicator, but the MO does not normalize the price, so different instruments can 
have different indicator values based on their point values. However, in the S-Trader platform we have chosen to return 
normalized values, i.e. the formula returns the ratio between the current value and the value n periods ago as opposed to the 
difference between the current value and the value n periods ago. 

Parameters

Formula
Step 1: MO = Most Recent Value / Value n Periods ago. 

Output value(s)

Plot
The plot is in a separate panel at the bottom.

Any price source (O, H, L, C, Vol, OI) or any other built-in or custom study

Any number of periods 

Source

Periods
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There is one output value resulting from the formula, the Momentum Oscillator Normalized.
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Quant Script    Syntax

Dialogs
Chart Study Dialog

Short Form

Long Form

TM
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MO (Source, Periods)

MomentumOscillator (Source, Periods) 
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Sample Chart With Study
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Quant Script    Wizard Study Dialog TM
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Quant Script    Study DialogTM
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