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Description
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The Pretty Good Oscillator (PGO) by Mark Johnson measures the distance of the current close from its n period moving average, 
expressed in terms of an average true range  over a similar or different period.

Parameters

Formula
Step 1: Calculate the moving average for the required n periods and moving average type using existing formulas;
Step 2: Calculate the ATR based on m ATR periods and ATR moving average type using existing formulas;
Step 3: Calculate PGO = (Latest Value – Moving Average)/ATR 

Any price source (O, H, L, C, Vol, OI) or any other built-in or custom study

Any number of periods 

Source

MA Periods

Any number of periods 

MA Type

ATR Periods

Any available moving average typeATR MA Type
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Any available moving average type
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Output value(s)

Plot
The plot is in a separate panel at the bottom.
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Quant Script    Syntax

Dialogs
Chart Study Dialog

Short Form

Long Form

TM
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There is one output value resulting from the formula, the Pretty Good Oscillator.

PGO (Source, MA Periods, MA Type, ATR Periods, ATR MA Type)

PrettyGoodOscillator (Source, MA Periods, MA Type, ATR Periods, ATR MA Type)
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Sample Chart With Study
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Quant Script    Wizard Study Dialog TM

S-TRADER DESKTOP PLATFORM

S-TRADER



7

www.s-trader.com

Quant Script    Study DialogTM
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