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Description
www.s-trader.com

Developed by Richard Arms, Ease of Movement (EOM) is a volume-based oscillator that fluctuates above and below the zero line. 
As its name implies, it is designed to measure the “ease” of price movement. Arms created Equivolume charts to visually display 
price ranges and volume. Ease of Movement takes Equivolume to the next level by quantifying the price/volume relationship and 
showing the results as an oscillator. In general, prices are advancing with relative ease when the oscillator is in positive territory. 
Conversely, prices are declining with relative ease when the oscillator is in negative territory.

Parameters

Formula
Step 1:  Calculate MP = Median Price = (High + Low)/2; THEN Calculate DM = Distance Moved = Current MP – Previous MP
Step 2:  Calculate BR = Box Ratio = (Volume / 100,000,000) / (High – Low)
Step 3: Calculate EMV1 = 1 period ease of movement = DM / BR
Step 4: Calculate EOM = a moving average of EMV1 for the requested n periods and moving average type

Output value(s)

Any number of periodsPeriods

Any available moving average typeMA Type
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There is one output value resulting from the formula, the Ease Of Movement.
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Plot
The plot is in a separate panel at the bottom.
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Quant Script    Syntax

Dialogs
Chart Study Dialog

Short Form

Long Form
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EOM (Periods, MA Type)

EaseOfMovement (Periods, MA Type)
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Sample Chart With Study
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Quant Script    Wizard Study Dialog TM
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Quant Script    Study DialogTM
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