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Description
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Price Volume Trend (PVT) combines percentage price change and volume in an attempt to confirm or invalidate the strength of 
price trends through actual trading volumes. Unlike other price-volume indicators, the Price Volume Trend takes into 
consideration the percentage increase or decrease in price, rather than just simply adding or subtracting volume based on 
whether the current price is higher than the previous day's price.

Parameters

Formula
Step 1: Initial PVT = 0
Step 2: Cumulative PVT = PVT Previous + Volume *(Source – Source Previous) / Source Previous 

Output value(s)

Plot
The plot is in a separate panel at the bottom.

Any price source (O, H, L, C, OI) or any other built-in or custom studySource
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There is one output value resulting from the formula, the Price Volume Trend.
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Quant Script    Syntax

Dialogs
Chart Study Dialog

Short Form

Long Form
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PVT (Source)

PriceVolumeTrend (Source)
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Sample Chart With Study
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Quant Script    Wizard Study Dialog TM
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Quant Script    Study DialogTM
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