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Description

Colin Twiggs' Money Flow indicator is similar to the Chaikin Money Flow (CMF). Whereas Chaikin Money Flow uses CLV (Close
Location Value) to evaluate volume (money flow) as bullish or bearish, Twigs Money Flow, uses the TR (True Range). Twiggs
Money Flow also relies on moving averages in its calculation while Chaikin uses cumulative volume.

Formula

Step 1: Calculate TRH = True Range High = Max (High Today, Close Yesterday)
Step 2: Calculate TRL = True Range Low = Min (Low Today, Close Yesterday)
Step 3: Calculate AD = {[(Close — TRL) — (TRH — Close)]/(TRH — TRL)} * Volume
Step 4: Calculate EMA of AD for required periods

Step 5: Calculate EMA of Volume for required periods

Step 6: TMF = 100 * (EMA of AD ) / (EMA of Volume)

Parameters

Periods Any number of periods

Output value(s)

There is one output value resulting from the formula, the Twiggs Money Flow.

Plot

The plotis in a separate panel at the bottom.
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Quant Script™ Syntax

Short Form TMF (Periods)

Long Form TwiggsMoneyFlow (Periods)

Dialogs
Chart Study Dialog

' Twiaas Monevy Flow
g9 y
Indicator Parameters

Period 8
Symbol ESM8 v

Series Configuration

Main Line L\ Solid g 1

Save as Default Setting
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Sample Chart With Study

Y ESMS 1 Hour

ESME = 2643.00
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= 2600 .00

= 80.00

= 45.00

= 30.00

= 15.00
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15.00
3/30/2018 8:00:00 AM
X 1961
Y 570
TwiggsMoneyFlow -1.99

= -60.00
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Quant Script™ Wizard Study Dialog

4% Custom Study Wizard 4% Add Variable

Name
Save To Group Default

Custom Study Name Description

Password

unpalancevoliume

s Period
Add To New Panel [V PositiveVolumelndex

PriceVolumeTrend
Add New Variable Edit Selected Variable =

PVT

TMF

Description

TradeVolumelndex

TvI

TwiggsMoneyFlow

VO

VOH

VolumeOscillator
VolumeQOscillatorHistogram
VolumeQscillatorSignal
VolumeRateCfChange

VvOs

VROC

WAD Create Script Line

TwiggsMoneyFlow(8)
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Quant Script™ Study Dialog

4 Custom Study Editor

4 OSCILLATORS_MOMNEY_FLC «

ASEWOT

SET RESULT = TMF(8)
SET REVERSE_RESULT = TwiggsMoneyFlow(8)
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