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Description
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Developed by Tushar Chande in 1995, Aroon is a study that determines whether an instrument is trending or not and how strong 
the trend is. “Aroon” means “Dawn's Early Light” in Sanskrit. Chande chose this name because the studies are designed to reveal 
the beginning of a new trend. The Aroon studies measure the number of periods since price recorded an n-dperiod high or low. 
There are three separate indicators: Aroon-Up, Aroon-Down and Aroon Oscillator which is the spread between the first two. An 
n-periods Aroon-Up measures the number of periods since an n-period high. An n-period Aroon-Down measures the number of 
periods since an n-period low. In this sense, the Aroon indicators are quite different from typical momentum oscillators, which 
focus on price relative to time. Aroon is unique because it focuses on time relative to price. Chartists can use the Aroon indicators 
to spot emerging trends, identify consolidations, define correction periods and anticipate reversals.

Formula
Step 1: Aroon Up = 100 * (n – Days Since n-day High)/n
Step 2: Aroon Down = 100 * (n – Days Since n-day Low)/n
Step 3: Aroon Oscillator = Aroon Up – Aroon Down.

Output value(s)
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There are three output values resulting from the formula, the Aroon Up, Aroon Down and Aroon Oscillator.

Parameters
Any number of periods Periods
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Plot
The plot is in a separate panel at the bottom.
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Quant Script    Syntax
Short Form

TM

AROU (Periods)

AROD (Periods)

AROOSC (Periods)

Long Form AroonUp (Periods)

AroonDown (Periods)

AroonOscillator (Periods)
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Dialogs
Chart Study Dialog
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Sample Chart With Study
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Quant Script    Wizard Study Dialog TM
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Quant Script    Study DialogTM
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