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Description

The Gopalakrishnan Range Index (GOPRI), developed by Jayanthi Gopalakrishnan, attempts to determine the variability of price
data based on the log of the price range over a user defined n-periods.

Formula
GOPRI = Log (Highest High n Periods — Lowest Low n Periods) / Log(n Periods)

Parameters

Any number of periods

Output value(s)

There is one output value resulting from the formula, the Gopalakrishnan Range Index.

Plot

The plotis in a separate panel at the bottom.
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Quant Script™ Syntax

Short Form GOPRI (Periods)

Long Form GopalakrishnanRangelndex (Periods)

Dialogs
Chart Study Dialog

4 Gopalakrishnan Range Index
Indicator Parameters

Period 14
Symbol AUSDCAD v

Series Configuration
ol o — -k

Save as Default Setting
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Sample Chart With Study
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Quant Script™ Wizard Study Dialog

4% Custom Study Wizard 4y Add Variable

Name
Save To Group Default

Custom Study Name _
s Description

Password

AroonUp

Add To New Panel | v/ AROOSC
AROU
ASI
Description AverageDirectionallindex

Period

Add New Variable Edit Selected Variable

AverageDirectionalindexRating
DIN

DIP

Directionallndex
DirectionalindexMNegative
DirectionalindexPositive

DX

Forecast
GopalakrishnanRangelndex
GOPRI

Intercept

LRF
LRI Create Script Line

GopalakrishnanRangelndex(14)
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Quant Script™ Study Dialog

4}y Custom Study Editor

Save To Group 5_TREND INDICATORS

Custom 5tudy HName GOPRI

ASSWOT

SET RESULT = GOPRI(20)
SET REVERSE_RESULT = GopalakrishnanRangelndex(20)
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