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The Ehler Fisher Transform (EFT) indicator by John Ehlers is a range oscillator showing where most recent period price is within 
the past n-days highest and lowest levels. It has some smoothing, plus what’s known in mathematics as a fisher transform. The 
range position is similar to Stochastics and to Williams %R (see Williams %R). But the fisher transformation stretches out values 
near the n period high and low to make large peaks so as to help highlight those extremes.

Formula
Step 1: Calculate MEDIAN = (High + Low)/2
Step 2: Calculate HIGH         = HHV(MEDIAN) over the selected n Lookup periods ; 
Step 3: Calculate LOW          = LLV(MEDIAN) over the selected n Lookup periods
Step 4: Calculate RAW = (MEDIAN - LOW         ) / (HIGH         - LOW         ) ; 
Step 5: Calculate SMOOTHING = EMA of RAW over the selected m RAW smoothing periods; IF SMOOTHING = 1, RESET TO 0.99999
(it CANNOT BE 1);
Step 6: Calculate X = LN((1+SMOOTHING)/(1-SMOOTHING))
Step 7: Fisher Transform Line = EMA of X for selected p Fisher smoothing periods
Step 8: Signal Line = EMA of Fisher Transform for selected q Fisher Signal periods
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Parameters
Any number of periods 

Any available moving average type

Lookup Periods

Raw Smoothing Periods

Any number of periods 

Any available moving average type

Fisher Smoothing Periods

Fisher Signal Periods

Output value(s)

Plot
The plot is in a separate panel at the bottom.

There are two output values resulting from the formula, the Ehler Fisher Tranform and the Ehler Fisher Transform Signal.
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EFT (Lookup Periods, Raw Smoothing Periods, Fisher Smoothing Periods, Fisher Signal Periods)

EFTS (Lookup Periods, Raw Smoothing Periods, Fisher Smoothing Periods, Fisher Signal Periods)
Short Form

Long Form

Quant Script    SyntaxTM

Dialogs
Chart Study Dialog

EhlerFisherTransform (Lookup Periods, Raw Smoothing Periods, Fisher Smoothing Periods, Fisher Signal Periods)

EhlerFisherTransformSignal (Lookup Periods, Raw Smoothing Periods, Fisher Smoothing Periods, Fisher Signal Periods)
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Sample Chart With Study
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Quant Script    Wizard Study Dialog TM
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Quant Script    Study DialogTM
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